. GOVARDHAN & C

INDIA  CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s. Asara Constructions & Projects Private Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of Asara Constructions & Projects Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Ind AS financial statements, including a summary
of significant accounting policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (“Ind AS”) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and profit, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Ind AS financial statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Corporate Governance and Shareholder’s Information, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

[n connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the




Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
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also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to the
events or conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.
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1.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the

Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account,

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 4 of the Companies (Indian
Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, no remuneration has been paid by the

Company to its Directors during the year so the provisions of section 197 of the Act are not
applicable,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
any material foreseeable losses

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. '

(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been recejved by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and :
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(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v. The Company has not declared or paid any dividend during the year.,

For Govardhan & Co.,
Chartered Accountants
(Firm's Registration No. 0184495)

N 3*8&558‘*(@1

x {@; Hyderabad ;f
CA Govardha q Oy

Partner
M. No: 229071

UDIN: 25229071BMHVIX4714

Place: Hyderabad
Date: 19-05-2025
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ANNEXURE - ATO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in our Report of even date)

(a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation with respect to its property, plant and equipment.

(B) The company has no intangible assets.

(b) The property, plant and equipment of the company have been physically verified by the
management at regular intervals and no material discrepancies have been noticed on such
verification during the year,

(c) The title deeds of immovable property shown in the Financial Statements are held in the
name of the Company as on 31-03-2025,

(d) The company has not revalued any of its Property, Plant & Equipment and Intangible assets
during the year.

(e) According to the information and explanations provided to us and on the basis of our
examination of the records of the company, we report that no proceedings have been initiated
during the year or are pending against the company as at March 31, 2025 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

(a) The Company is engaged in the business of infrastructure development and maintenance

and hence clause 3 (ii)(a) of the Companies (Auditor’s Report) Order 2020 relating to
inventory is not applicable.

(b) The Company has not availed working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets at
any point of time of the year and hence clause 3 (ii)(b) of the Companies (Auditor’s Report)
Order 2020 is not applicable.

During the vyear, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.

The Company has not entered into any transaction in respect of loans, investments,
guarantees and securities, which attracts provisions of section 185 and 186 of the Companies
Act, 2013. Hence, the clause 3(iv) of the Companies (Auditor's Report) order 2020 is not
applicable to the Company.
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The Company has not accepted deposits or amounts which are deemed to be deposits and
hence the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act and the rules made thereunder are not
applicable to the Company.

The Central Government has not prescribed the maintenance of Cost records under sub-

section (1) of section 148 of the Companies Act in respect of activities carried out by the
Company.

a. the company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities.

b. According to the information and explanations given to us, there were no statutory dues
pending in respect of income tax, GST, customs duty, cess and any other statutory dues
which have not been deposited on account of dispute.

According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

.

(a) As on the last day of the Financial year, the Company has not raised any loans and hence

(f)

clause 3 (ix)(c) of the Companies (Auditor’s Report) Order 2020 related to default in

repayment of loans or other borrowings or in the payment of interest thereon to any lender
not applicable.

According to the information and explanations given to us, the Company is not a declared
willful defaulter by any bank or financial institution or other lender;

During the year, the Company has not obtained term loans from any bank or financial

institution and hence clause 3 (ix)(c) of the Companies (Auditor’s Report) Order 2020 is not
applicable.

During the year, the Company has not raised any funds on short term basis and hence clause
3 (ix)(d) of the Companies (Auditor’s Report) Order 2020 is not applicable.,

According to the information and explanations given to us, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures and hence clause 3 (ix)(e) of the Companies (Auditor’s Report)
Order 2020 is not applicable.

According to the information and explanations given to us, the Company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies and hence clause 3 (ix)(f) of the Companies (Auditor’s Report) Order 2020 is not
applicable.
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(a) According to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (including Debt instruments)

during the year and hence clause 3 (x)(a) of the Companies (Auditor’s Report) Order 2020 is
not applicable.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally) during the year
and hence clause 3 (x)(b) of the Companies (Auditor’s Report) Order 2020 is not applicable.

(a) Based on the information and explanations given to us, no material fraud by the Company
orany fraud on the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) Based on the information and explanations given to us, there are no whistle-blower
complaints received during the year by the Company.

The Company is not a Nidhi Company and hence clause 3 (xii) of the Companies (Auditor’s
Report) Order 2020 is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable and the details have been disclosed
in the financial statements, as required by the applicable accounting standards.

In our opinion, and based on our examination, the Company does not have an internal audit

system and is not required to have an internal audit system as per the provisions of the
Companies Act 2013,

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him. Hence, clause 3(xv) of the Companies
(Auditor’s Report) Order 2020 is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934 and hence clause 3 (xvi) of the Companies (Auditor’s Report) Order 2020
is not applicable,
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The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence clause

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report that
Company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as

Based on our examination of the records of the Company, the provisions of Section 135
of the Companies Act, 2013 is not applicable to the Company and hence clause 3 (xx) of

B
3 (xviii) of the Companies (Auditor’s Report) Order 2020 is not applicable.
19
and when they fall due.
20
the Companies (Auditor’s Report) Order 2020 is not applicable.
2L

As the Company does not have any Subsidiaries, Associates or Joint Ventures, clause 3
(xxi) of the Companies (Auditor’s Report) Order 2020 is not applicable.

For Govardhan & Co,,
Chartered Accountants

(Firm’s Registration No. 0184495

aOHAY
N e
O FRN: 018440530

< Hyderabad } E
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| e A Jed Accol

CA Govardhan(Red¥yy P
Partner

M. No: 229071

UDIN: 25229071BMHVIX4714

Place: Hyderabad
Date: 19-05-2025
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Asara Constructions &
Projects Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to éxpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Govardhan & Co.,
Chartered Accountants
(Firm’s Registration No. 0184495)

CA Govardhan

Partner
M. No: 229071
UDIN: 25229071BMHVIX4714

Place: Hyderabad
Date: 19-05-2025
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Asara Constructions & Projects Private Limited
Balance Sheet as at March 31, 2025

(Rs.In Lakhs)

. As at As at
Particulars Note March 31, 2025 March 31, 2024
I ASSETS
1) Non-current Assets
Investment property 3 1,449.18 1,449.18
Other Non Current Asset 4 50.00 50.00
Total Non-Current Assets 1,499.18 1,499.18
2) Current Assets
Financial assets
Cash and cash equivalents 5 0.67 0.67
Total Current Assets 0.67 0.67
TOTAL ASSETS 1,499.85 1,499.85
IT EQUITY AND LIABILITIES
Equity
a) Equity Share capital 6 1.00 1.00
b) Instruments entirely equity in nature 6.5 980.88 980.88
c) Other equity 7 (38.05) (28.44)
Total Equity 943.83 953.44
Liabilities
1) Non-current Liabilities
Financial liabilities
Borrowings 8 115.78 106.44
Total Non-Current Liabilities 115.78 106.44
2) Current Liabilities
Financial liabilities
Other financial liabilities 9 440.24 439.97
Total Current Liabilities 440.24 439.97
Total Liabilities 556.02 546.41
TOTAL EQUITY AND LIABILITIES 1,499.85 1,499.85

For Govardhan & Co,,
Chartered Accountants
(Firm's Registration No. 018449S)

Partner
Membership No: 229071
UDIN:25229071BMHVIX4714
Place : Hyderabad

Date :19.05.2025

For and on behalf of the Board

B

V. Venu Gopal Reddy

Director

DIN No: 08089571

gaﬁ%ﬁg@g

K. Yashoda

Director
DIN No: 05157487




Asara Constructions & Projects Private Limited

Statement of Profit and Loss for year ended March 31, 2025

(Rs.In Lakhs)

. Year ended Year ended
Particulars Note|  \varch 31, 2025 March 31, 2024
Audited Audited
I Revenue from Operations - -
IX Other income - -
III Total Income (I + II) - -
v Expenses
Finance costs 10 9.34 8.61
Other expenses 11 0.27 0.22
Total expenses (IV) 9.61 8.83
v IP\;c):flt before exceptional items and tax (III - (9.61) (8.83)
Vi Exceptional items - -
VII Profit/(Loss) before tax (V - VI) (9.61) (8.83)
VIII Tax expense
1) Current tax - -
2) Deferred tax - -
IX Profit (Loss) for the year (IX +XII) (9.61) (8.83)
X Other Comprehensive Income
a) Items that will not be reclassified to profit or loss - -
b) Items that will be reclassified to profit or loss - -
XI Total Comprehensive Income for the period
(XIII+XIV) (Comprising Profit(Loss) and
Other Comprehensive Income for the (9-61) (8.83)
period)
XII Earnings per equity share(In Rs.)
1) Basic 17 (96.09) (88.29)
2) Diluted (96.09) (88.29)

For Govardhan & Co.,
Chartered Accountants
(Firm's Registration No. 018449S)

P\
CA Govardhan Red
Partner
Membership No: 229071
UDIN:25229071BMHVIX4714
Place : Hyderabad

Date :19.05.2025

For and on behalf of the Board

/"{'jﬁ/

V. Venu Gopal Reddy

Director
DIN No: 08089571

K. Yashoda
Director
DIN No: 05157487




Asara Constructions & Projects Private Limited

A - Equity Share Capital

Statement of Changes in Equity for the Year ended March 31, 2025

: Number of Amount

Particulars Shares in Lakhs
Balance as at April 01, 2023 10,000 1.00
Changes in Equity Share Capital due to prior period errors
Restated balance at the beginning of the current reporting period
Changes in equity share capital during the year - -
Balance as at March 31, 2024 10,000 1.00
Balance as at April 01, 2024 10,000 1.00
Changes in Equity Share Capital due to prior period errors
Restated balance at the beginning of the current reporting period
Changes in equity share capital during the year - -
Balance as at March 31, 2025 10,000 1.00

B - Instrument entirely equity in Nature

(Rs. In Lakhs)

Loan from Holding

Company
At 1 April, 2023 980.88
Addition during the year -
At 31 March, 2024 980.88
At 1 April, 2024 980.88
Addition during the year -
At 31 March, 2025 980.88

C - Other Equity

(Rs. In Lakhs)

Particulars

Reserves and
Surplus

Items of other
comprehensive
income/(loss)

. Other items of Total

Surplus in the Other

stat'ement of Comprehensive

profit and loss Income
Balance as at April 01, 2023 (19.61) - (19.61)
Total Comprehensive Income for the Year (8.83) - (8.83)
Balance as at March 31, 2024 (28.43) - (28.44)
Balance as at April 01, 2024 (28.43) - (28.43)
Total Comprehensive Income for the Year (9.61) - (9.61)
Balance as at March 31, 2025 (38.05) - (38.05)

As per our report of even date attached
For Govardhan & Co.,

Chartered Accountants

(Firm's Registration No. 018449S)

-
CA Govardhan R
Partner
Membership No:; 229071
UDIN:25229071BMHVIX4714
Place : Hyderabad

Date :19.05.2025

See accompanying notes forming part of the financial statements

For and on behalf of the Board

o

V. Venu Gopal Reddy

Director
DIN No: 08089571

ol

K. Yashoda
Director
DIN No: 05157487




Asara Constructions & Projects Private Limited

Cash Flow Statement for the year ended March 31, 2025

(Rs.In Lakhs)

f Year ended Year ended
Particulars March 31, 2025 March 31, 2024
A) Cash flow from Operating Activities
Profit before tax (9.61) (8.83)
Adjustments for:

Interest Expense on Fair Value of interest free loans 9.34 8.61
Operating profit before working capital changes (0.27) {0.22)
Changes in working capital;

Increase/(Decrease) in Trade and other Payables Q.27 0.22
Cash generated/ (used) from Operations 0.00 (0.00)
Income Taxes (paid) / Refunds - -

Net Cash flows from / (used in) Operating Activities- (A) 0.00 {0.00)
B} Cash flow from Investing Activities

Purchase of property, plant and equipment - -

Proceeds from sale of property, plant and equipment - -

Loans/Advances to others Received/(Repaid) - -

Net Cash flows from / (used in) Investing Activities- (B) = -
C) Cash flow from Financing Activities
Long term borrowings Received/(Repaid) - -
Instrument entirely equity in nature - he
Net Cash Flows from / (used in) Financing Activities- (C) - -
Net increase/(decrease) in cash and cash equivalents - (A+B+C) 0.00 (0.00)
Cash & Cash Equivalents at the beqinning of the year 0.67 0.67
Cash & Cash Equivalents as at end of the vear 0.67 0.67
Note:
1 Cash & Cash equivalents includes:
Cash in Hand 0.67 0.67
Bank Balance -Current Account hd

presents the cash flows by operating, investing and financing activities.

2 The Cash flow statement is prepared in accordance with the Indirect Method stated in Ind-AS7 on Cash Flow Statements and

See accompanying notes forming part of the financial statements
As per our report of even date attached

For Govardhan & Co.,
Chartered Accountants

(Firm's Registration No. 018449S)

CA'Govardhan Red
Partner

Membership No: 2290
UDIN:25229071BMHVIX4714
Place ;: Hyderabad

Date :19.05.2025

For and on behalf of the Board

o

e

V. Venu Gopal Reddy

Director
DIN No: 08089571

K o

K. Yashoda
Director
DIN No: 05157487
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2.1

2.2

2.3

2.4

2.5

2.6

Corporate Information:

Significant Accounting Policies

Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards
("Ind AS") as per the Companies (Indian Accounting Standards) Rules, 2015 notified under
Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s
functional currency. All amounts have been presented in Rs. unless otherwise indicated.

Basis of Preparation & Presentation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind
AS) under the historical cost convention on the accrual basijs except for certain financial
instruments which are measured at fair values, the provisions of the Companies Act, 2013
(‘Act’) (to the extent notified) and guidelines issued by the Securities and Exchange Board of
India (SEBI). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016,

Current and non-current classification

All the assets and liabilities have been classified as current or non-current, wherever
applicable, as per the operating cycle of the Company as per Schedule III to the Act.

Fair Value Measurement

The company measures certain financial instruments and other items in its financial
statements at fair value at each balance sheet date,

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within fair value hierarchy based on the low level of input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets and liabilities.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (observable inputs).

Level 3 - Inputs for the assets and liabilities that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorized in
its entirety in the same level of the fair value hierarchy as the lowest level input that is significant
to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Investment property

Investment properties are properties held to earn rentals and/or for capital appreciation
(including property under construction for such purposes). Investment properties are
measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are measured in accordance with the Ind AS 16's requirement for cost
model.
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2.7

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no further economic benefits expected from disposal.
Any gain or loss arising on derecognition of the property is included in profit or loss in the
period in which the property is derecognized.

Financial instruments

i. Classification and subsequent measurement

Financial assets
Financial asset is
* Cash / Equity Instrument of another Entity,
e Contractual right to -
a) Receive Cash / another Financial Asset from another Entity, or
b) Exchange Financial Assets or Financial Liabilities with another Entity under conditions
those are potentially favorable to the Entity.
On initial recognition, a financial asset is classified as measured at
— Amortized cost;
- FVTPL
Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets,

A financial asset is measured at amortized cost if it meets both of the following conditions and is
not designated as at FVTPL:

* the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

* The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial liabilities
Financial liability is Contractual Obligation to
* deliver Cash or another Financial Asset to another Entity, or

*» exchange Financial Assets or Financial Liabilities with another Entity under conditions
that are potentially unfavorable to the Entity

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognized in profit or loss. Other financial
liabilities are subsequently measured at amortized cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain
or loss on de-recognition is also recognized in profit or loss.,

ii. De-recognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the Company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset.,

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire,

The Company also derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a new financial liability
based on the modified terms is recognized at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms is
recognized in profit or loss.
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2.8

2.9

2.10

iii. Impairment
Impairment of financial instruments

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for

measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

¢ Financial assets that are measured at amortized cost
e Trade receivables

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables which do not contain a significant financing component. The application of simplified

recognition

Impairment of non-financial assets

The Company’s non-financial assets, other than deferred tax assets are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped
together into cash-generating units (CGUs). Fach CGU represents the smallest group of assets

that generates cash inflows that are largely independent of the cash inflows of other assets or
CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its
fair value less costs to sell. Value in use is based on the estimated future cash flows, discounted

14

to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the CGU (or the asset).
An impairment loss is recognized, if the carrying amount of an asset or CGU exceeds its

other assets of the CGU (or group of CGUs) on a pro rata basis,

Cash and cash equivalents
Cash and bank balances are considered as cash and cash equivalents.

Provisions

Provisions are recognised only when:

a) An entity has a present obligation (legal or constructive) as a result of a past event

b) It is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and

¢) A reliable estimate can be made of the amount of the obligation.

Reimbursement expected in respect of expenditure required to settle a provision is
recognised only when it is virtually certain that the reimbursement will be receijved.

Provisions are measured at the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as interest expense.

Contingent liability, Contingent Assets and Commitments
Contingent liability is disclosed in case of

a) A present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the obligation

b) A present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable.

Commitments are future liabilities for contractual expenditure. Commitments are classified
and disclosed as follows:
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2.11

2.12

2.13

a) Estimated amount of contracts remaining to be executed on capital account and not
provided for

b) Other non-canceliable commitments, if any, to the extent they are considered material and
relevant in the opinion of management.

¢} Other commitments related to sales/procurements made in the normal course of business
are not disclosed to avoid excessive details.

Contingent liabilities, Contingent assets and Commitments are reviewed at each Balance
Sheet date.

Revenue recognition

The Company has adopted Ind AS 115 "Revenue from Contracts with Customers” with the date of
initial application being April 1, 2018. Ind AS 115, revenue from contracts with customers,
mandatory for reporting period beginning on or after April 1, 2018 replaced existing revenue
recognition requirements i.e. Ind AS 18 Revenue Recognition and Ind AS 11 Construction

Contracts. There were no significant adjustments required to the retained earnings as on April 1,
2018.

To recognize revenue, the Company applies the following five step approach:
(1) Identify the contract with a customer

(2) Identify the performance obligations in the contract

(3) Determine the transaction price

(4) Allocate the transaction price to the performance obligation in the contract, and

(5) Recognize revenue when a performance obligation is satisfied.

Other Income
Interest income: Finance income is accrued on a time proportion basis, by reference to the
principal outstanding and the applicable Effective interest rate (EIR). Other income is

accounted for on accrual basis. Where the receipt of income is uncertain, it is accounted for on
receipt basis.

Other Items of Income: Other items of income are accounted as and when the right to receive
arises and it is probable that the economic benefits will flow to the company and the amount of
income can be measured reliably.

Cash Flow Statement

The Cash flow statement is prepared in accordance with Ind AS 7 by using indirect method by
segregating as cash flows from operating, investing and financing activities. Under the Cash
flow from operating activities, the net profit is adjusted for the effects of Non-cash items,
Changes in working capital and other items for which the cash effects are investing or
financing cash flows.

Cash and cash equivalents (including bank balances) are reflected as such in the Cash Flow
Statement. Those amounts which are not considered in cash and cash equivalents as on the
date of Balance Sheet are included in investing activities.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of
acquisition).

Earnings per share

a) Basic Earnings per share
A basic earnings per share is calculated by dividing:
* the profit attributable to owners of the company
* By the weighted average number of equity shares outstanding during the financial year,

adjusted for bonus elements in equity shares issued during the year and excluding treasury
share,

b) Diluted earnings per share

Diluted earnings per share adjust the figures used in the determination of basic
earnings per share to take into account:
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e the after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

* The weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.

2.14 Borrowing Costs

Borrowing costs include interest expense calculated using the effective interest method.
Borrowing costs that are attributable to the acquisition, construction or production of a

2.15 Key accounting estimates and judgments

The preparation of these financial statements in conformity with Ind AS requires the
management to make estimates and assumptions considered in the reported amounts of
assets, liabilities (including contingent liabilities), income and expenses. The Management
believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Actual results could differ due to these estimates and the differences between
the actual results and the estimates are recognized in the periods in which the results are

Known / materialize. Estimates include the property plant and equipment, inventory; future

obligations in respect of retirement benefit plans, provisions, fair value measurement and
taxes etc.

Fair value measurement of financial instruments

When the fair values of financials assets and financial liabilities recorded in the Balance Sheet
cannot be measured based on quoted prices in active markets, their fair value is measured

using valuation techniques, including the discounted cash flow model, which involve various
judgments and assumptions.
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3 Investment Property

(Rs.In Lakhs)

Particulars

Land - Free Hold

Total

Cost or Deemed cost
As at April 01, 2024

Additions
Disposals/ Adjustments

As at March 31, 2025

1,034.35
414.83

1,034.35
414.83

1,449.18

1,449.18

Accumulated Depreciation
As at April 01, 2024

Charge for the period
Disposals/ Adjustments

As at March 31, 2025

Net block
As at March 31, 2024
As at March 31, 2023

1,449.18
1,034.35

1,449.18
1,034.35

Cost or Deemed cost

As at April 01, 2024
Additions

Disposals/ Adjustments

As at March 31, 2025
Accumulated Depreciation
As at April 01, 2024

Charge for the period

Disposals/ Adjustments
As at March 31, 2025

1,449.18

1,449.18

1,449.18

1,449.18

Net block
As at March 31, 2025
As at March 31, 2025

1,449.18
1,449.18

1,449.18
1,449.18
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4 Other Non Current Assets

(Rs.In Lakhs)

As at
March 31, 2025 [ March 31, 2024
Capital Advances 50.00 50.00
Total 50.00 50.00
5 Cash and Cash Equivalents
(Rs.In Lakhs)
As at
March 31, 2025 [ March 31, 2024
Cash on hand 0.67 0.67
Total 0.67 0.67
6 Equity Share Capital
(Rs.In Lakhs)
As at
March 31, 2025 March 31, 2024
Authorised Share capital
10,000 Equity Shares of Rs. 10/- each 1.00 1.00
Issued, subscribed & fully paid share capital
10,000 Equity Shares of Rs. 10/- each 1.00 1.00
(Wholly Owned subsidiary of KNRC Holdings and Investments Private Limited)
Total 1.00 1.00
6.1 The reconciliation of the number of shares outstanding
March 31, 2025 March 31, 2024
No. of (Rs.In
Share Lakhs) No. of Shares (Rs.In Lakhs)
Number of Equity Shares at the beginning 10,000.00 1.00 10,000.00 1.00
Add:- Number of Shares Issued - - - -
Less: Number of Shares Bought Back - - - -
Number of Equity Shares at the end of the vear 10,000.00 1.00 10,000.00 1.00
6.2 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/~ . Each holder of equity shares is
6.3 The details of shareholder holding more than 5% shares as at March 31, 2025 and March 31, 2024 is set out below:
March 31, 2025 March 31, 2024
Name of the shareholder No. of o No. of o
Shares % held Shares %o held
KNRC Holdings and Investments Pvt. Ltd., 10,000.00 100% 10,000.00 100%
6.4 _The shareholding pattern of promoters at the end of the year
March 31, 2025 March 31, 2024
Name of the shareholder % Of Total % Change % Change during
No. of Shares Shar during the | No. of Shares % Of Total Shares the year
es v y
KNR Constructions Limited & its nominees 10,000.00 100% ) 10,000.00 100% -
10,000.00 100% - 10,000.00 100% -
6.5 Instruments entirely equity in nature
(Rs.In Lakhs)
As at
March 31, 2025 March 31, 2024
Loan from Holding Company 980.88 980.88

980.88 980.88
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7 Other Equity
(Rs.In Lakhs)
As at
March 31, 2025 March 31, 2024
Surplus in the statement of profit and loss
Balance at the beginning of the period (28.44) (19.61)
Add: (Loss)/ Profit for the period (9.61) (8.83)
(38.05) (28.44)
8 Borrowings
(Rs.In Lakhs)
As at
March 31, 2025 March 31, 2024
Non-current
Unsecured loans
From related parties - KNRCL Holding & Investment pvt ltd 115.78 106.44
Total 115.78 106.44
Note : Intercorporate loans to related parties carried at fair value(Amortized Cost) as per Ind AS
9 Other Financial Liabilities
(Rs.In Lakhs)
As at
March 31, 2025 March 31, 2024
Current
Advance Recelved From Related Parties 439.91 439.81
Outstanding Expenses 0.33 0.16
Total 440.24 439.97
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10 Finance Costs

(Rs.In Lakhs)

Year ended
March 31, 2025

Year ended
March 31, 2024

Interest Expense on Fair Value of interest free loans

9.34 8.61
Total 9.34 8.61
11 Other Expenses
(Rs.In Lakhs)
Year ended Year ended

March 31, 2025 March 31, 2024

Filing Fees 0.10 0.01
Audit Fee 0.17 0.17
Professional Fee 0.04
Total 0.27 0.22




'Pa139s 40 PaAIADAL 3G AENIUSAS PINOM Jeu] SSN[eA BU) WOy Juasaip Apuesyubis aq pinom sjunowe BujAlied

03 s1ewixoldde s1e 3507 paspIowe Je paunsesw saiyigel pue sjasse IBlDURUY 3] possasse Juswabeuews ayg

343 Jeyy aredppue Jou sa0p Auedwod aug S2UIS sanjea Jiej a3

I+ 9vs P ovs - - Tt ovs T¥°9vs -
L6°6ED L6°6EY - - L6°6ED L6°6ED - Safgel| [eppueuy 19410
+H'901 901 - - 901 v 901 - Sueo| patnJssun
saniiqey jepueuLy

- - - = £9°0 £9°0 -
- - - - £9°0 £9°0 - SjuajeAInba ysed pue ysen
s)9sse |epueuly
12301 IR ELCA] T 12A97 | T |9ADT junotue 150D pasijiowy Td1Ad
BujAiied jejoy N sieinonIed
onjeA ied junowue bujAue)

$Z0T 'IE YoIiEW

(SueT ur "sy)

(sje7 uT "sy)

"P2IISS 10 PBABI3M 3G Aj[BNIUSAS PINOM JeU] SaNJBA B

943 ey ajedppue Jou saop Auedwo?) sy adujs Sonjea Jfey sy3 03 ajewxoidde aie 3500 pasipowe je paJnsesw sap|

U3 woly Juatayip Apuesyiubis aq pinom sjunowe Butkiles
I!Gel} pue s1asse {epueuy ay) passasse Juswabeuews ayy

<0'9s5s Z£0'9s5s - - 20°9SS £0'95s -
v ovy v oby - - v ovy v ovby - saniigey) fepueuy J1sYyl10
84°ST1 84°511 - - 8L°G11 8/4°ST1 - SUeOj paindasun
sanitqely jepueury

- - - - £9°0 £9°0 -
- - - - 290 /9°0 - sjua|eamnba yses pue ysed
Sj}asse [epueuly
jelo0y £19A27 |z |2A91 | T joAa junowe 150D pasiowy IdLAd
ButAuied jejoy : signoipied
onfeA Jie4 junowe buiAe)y

SZ0Z "TE Yoael

(swie7 ur 5y)

243 ‘aunpnuis jendes [ewndo ue asappe Jo ujgluRWw 03 J
404 suinjas apiaosd 03 snupuod ues 3 jey os

‘Ayosesaiy angea ey auy ) S{9A3| J1ay] Buipnpul ‘saniiger |epuRY

'S31eYS MBU JO anss] 10 siaployateys o3 jepded uo us
Sp4o up -Auedwo)d sy3 jo Juawdolaasp aimny ay)
'ui2ou03 Bujob e se anunuod 03 Aljige sy pienbajes 0] se 0s

(stpre ut "sy)

14 PUE 51355€ |BIdURUY JO SANIRA Jjg) pUR SIUNOWE BUIALIED BU] SMOYS ajqe3 Buimojjog ay

SON|BA 112) PUR SUOIIBDYISSEID BURUNODDY Yy

juswalbeuew YsH pue sanjeA Jed - sjusWwNsUl jepueulg £1

'sBuimoliog wua| Buot sspnpur 1gaq : sj0N 3004

onel Ayinbs paisnipe 03 1qgop 39u pajsnipy

T1°0 <10

PP'ES6 £8°'EP6 Ayinba pajsnipy
PHES6 £8'EH6 Aynba |ej01
LLSOT IT°STT 1g9p 18u paisnipy
£9°0 £9°0 SjuajeAInba ysed pue yses :ssa
v1°901 8L°STT aleETql
YZ0TZ 'TE Yoiep STOTZ ‘1€ youey sienoijed

(syye7 u1 "sy)

:SMOJj0J Se SeM HZ0Z ‘TE Udlew pue gzoz 'T€ yauep e opes Aynba 03 393p Jou paisnipe s,Auedwon oy

n3a4 ‘JuswAied puapiap Jo Junowe a3 1sn{pe Aew Auedwon
404 pue sispjoyaxels Jaylo 4oy sjeuaq pue sJapjoyaseys
9seq |ejdes Buons e ueuew 0] S) Adijod s, Auedwon ayy

juswabeuews jeniden 71

SJUBLUDIE]S [BIDURUL} DY} 0] SIION
Pa3iluIy 93eALd 5198[0.4d 13 SUODNIISUOD elRSY



Asara Constructions & Projects Private Limited
Notes forming part of the financial statements

13 Financial instruments - Fair values and risk mana

B. Financial risk management

gement (Contd..)

The Company has exposure to the following risks arising from financial instruments:

a) credit risk
b) liquidity risk
©) market risk

The company’s focus is to estimate a vulnerability of financial risk and to address the issue to minimize the potential adverse effects of its financial

performance.
a) Credit risk

arises principally from the Company's receiv.
The Company is not exposed to Credit risk a

b) Liquidity risk

Liquidity risk is the risk that the Company will encounter
deli g cash or another financial asset. The Company”
liquidity to meet its liabilities when they are due, under both normal and stres
the Company’s reputation. The Company uses activity-based costin

ables from customers; loans and investmen
s it don

requirements and optimising its cash return on investments,

Exposure to liquidity risk

The following are the remaining contractu
contractual interest payments and exclud

As at March 31, 2028

al maturities of financial liabilities a
e the impact of netting agreements.

S approach to mana

ts in debt securities.
't have any trade receivables and loans and Investments.

difficulty in meeting the obligations associated with its fina
ging liquidity is to ensure, as far as p
sed conditions, without incurring unacc
g to cost its products

its contractuat obligations, and

ncial liabilities that are settled by
ossible, that it will have sufficient
eptable losses or risking damage to

and services, which assists it in monitoring cash flow

t the reporting date. The amounts are gross and undiscounted, and include

(Rs. In Lakhs)

Contractual Cash flows

Particulars Total
Carrying Amount Upto 1 year 1 to 3 Years More than 3 years
Non-derivative financial iabilities
Un Secured loans 115.78 - 115.78 115.78
Other financial liabilities 440,24 0.33 - 439,91 440.24
556.02 0.33 - 555.69 556.02

As at March 31, 2024

(Rs. In Lakhs)

Particulars

Contractual Cash flows

Total

Carrying Amount Upto 1 year 1to 3 Years More than 3 years

Non-derivative financial liabilities

Un Secured loans 106.44 - 106.44 106.44

Other financial liabilities 439.97 0.16 - 439.81 439.97
546.41 0.16 - 546.25 546.41

¢) Market risk

Market risk Is the risk that changes in market prices - such as f
or the value of its holdings of financial instruments. Th

acceptable parameters, while optimising the return,

i) Foreign currency risk

Foreign Currency risk is the risk that fair value or future cash flow of a financial instr
The Company is not exposed to foreign currency risk as it has no borrowing or no m

ii) Interest rate risk

Interest rate risk is the risk that the fair value
The Company Is not exposed to Interest rate ris

iii} Price risk

Price risk is the risk that the fair value or future cash flows of a financial ins
arising from interest rate risk or currency risk).The Company is not exposed

or future cash flows of a financial |
k as it has no variable interest beari

oreign exchange rates,
e objective of market risk ma

interest rates and equity prices -
nagement is to manage and control market risk exposures within

ument will fluctuate because of chan
aterial payables in foreign currency

nstrument will fluctuate because of cha
ng borrowings,

trument will fluctuate because of chan
to Price risk as it has no investments,

will affect the Company’s income

ges in foreign exchange rate.

nges in market interest rates.

ges In market prices (other than those
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14. Contingent Liability and Commitments: Nil
15. Segment Reporting
There are no reportable segments under Ind AS 108
16. Auditor’s remuneration charged to the accounts:
(Rs. In Lakhs)
Particulars Year ended Year Ended
March 31, 2025 | March 31, 2024
| Audit fees 0.17 0.17
17. Disclosure pursuant to Ind AS 33 “Earnings Per Share(EPS)”
(Rs. In Lakhs)
Particulars March 31, March 31,
2025 2024
i. Profit (loss) attributable to equity shareholders(basic) (9.61) (8.83)
ii. Weighted average number of equity shares (basic) 0.1 0.1
Basic EPS (96.09) (88.29)
I. Profit (loss) attributable to equity shareholders(diluted) (9.61) (8.83)
ii. Weighted average number of equity shares (diluted) 0.1 0.1
Diluted EPS (96.09) (88.29)
18. As per Ind AS 24, “Related Party Disclosure” issued by the Institute of Chartered Accountants of

India, the disclosures of transactions with the

are as follows:

A. List of related parties and relationships:

Related Parties as defined in the Accounting Standard

S.

Name of the related party

No.

Nature of relationship

KNRC Holdings and Investments Pvt. Ltd.,

Holding Company

KNR Constructions Limited

Ultimate Holding Company

Joint venture of Ultimate Holding company

1

2

3 Patel KNR JV
4 | Mr. V. Venu Gopal Reddy
5

Director

Mrs. K. Yashoda

Director

B.

Transactions with related parties during the year ended

(Rs. In Lakhs)

Name of the related party

KNRC Holdings and Investments Pvt.

Ltd.,

Nature of
transactions March 31,2025 | March 31,2024
Advance 0.09 415.04
received/(repaid)
Interest expense on 9.34 8.61

Unsecured loan
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C. Balances ocutstanding
(Rs. In Lakhs)

Name of the Nature March 31, March 31,
related party transactions 2025 2024
‘ Equity Capital 1.00 1.00

Instrument entirely
KNRC Holdings and Investments Pvt. Ltd.| €9Uity in nature

980.88 980.88

Advance received 439.90 439.81

Unsecured loan 115.77 106.44

Patel KNR Jv Advance paid 50.00 50.00

19. Reconciliation between the Opening and Closing balances in the financial statement for
Financial Liabilities and Assets arising from Financial Activities (Ind AS - 7)

(Rs. In Lakhs)

Instrument
. Long Term . .
Particulars . entirely equity
Borrowings .
in nature
Opening Balance 106.44 980.88
Cash flows
- Received - -
-~ Repayment - -
Non-Cash items 9.34 -
Closing Balance 115.78

20. Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on May 19, 2025

21.Due to Micro, Small and Medium Enterprises
There has been no claimed transaction during the period with MICRO, Small and Medium Enterprises
covered under the MICRO, Small and Medium Enterprises Development Act. (MSMED Act, 2006)
Hence, reporting details of principal and interest does not arise,

22.The company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

23.The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property,

24.The Company does not have any transactions with struck-off companies.

25.The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

26.The Company has not traded or invested in Cryptocurrency or Virtual Currency during the financial
year.

27.The Company has not advanced or loaned or invested funds to any other person or entity, including
foreign entities (Intermediaries) with the understanding that the Intermediary shall: directly or
indirectly lend or invest in other pPersons or entities identified in any manner whatsoever by or on

behalf of the Company (Ultimate Beneficiaries); or provide any guarantee, security or the like to or
on behalf of the Ultimate Beneficiaries.

28.The Company has not been declared as a willful defaulter by any bank or financial institution or other
lender during the year.




ASARA Constructions & Projects Private Limited
Notes forming part of the financial statements

29.The Company has not received any fund from any person or entity, including foreign entities

30.

31.

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall: directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or provide any guarantee,
security or the like on behalf of the Uitimate Beneficiaries.

The Company does not have any transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961.

The Company is not falling under the category mentioned in subsection 1 of "Section 135 - Corporate

Social Responsibility” of the Companies Act, 2013, Accordingly, compliances under this section are
not applicable for the Company.
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ASARA Constructions & Projects Private Limited
Notes forming part of the financial statements

33.The Company has not availed any facilities from banks on the basis of security of current assets.

34. Previous year's figures have been regrouped/reclassified wherever necessary.

For Govardhan & Co.,
Chartered Accountants

(Firm’s Registration No, 018449S)

For and on behalf of the Board

I I

V. Venu Gopal Reddy K. Yashoda
Director Director
Membership No: 229071 DIN No: 08089571 DIN No: 05157487

UDIN:25229071BMHVIX4714
Place: Hyderabad

Date : 19.05.2025




